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B pabore mpoBefieH aHAIN3 MacIITab0B M IMHAMUKU Pa3BUTHUA TEHEBOTO OaH-
KOBCKOI'0O ceKTopa (PMHAHCOBOI'0 PBIHKA, BKJIIOYAs OT€YECTBEHHBIM, OTMEYEHBI
pHuCKHN Heperynupyemoro ¢pyHknmuoHuposanud TBC. CrenaH BBIBOJ O IIOBBIIIEHUH
3HAYMMOCTU Te€HeBOro 0aHKUHTra B Poccuu, uyTo TpebyeT BRIPAGOTKU MOJIETIU €ro
PETYJINPOBaHUA C y4eTOM pexoMeHjanui Cosera 110 GHUHAHCOBOM CTaGMIBHOCTU
(CDC). B pabore npeyiararoTcs Mephl 110 CHUMKEHUIO PUCKOB, cBA3aHHBIX ¢ THC.

KiroueBnle cjoBa: TeHEBOUM OaHKMHI, HeOaHKOBCKadA cucTema, (UHAHCOBOE
IIOCPEAHUYECTBO, PETYIMPOBAaHUE, HAA30P.

BYKOVA P.K., KOSOLOBOVA A.I., MIKHAYLENKO N.S. ISSUES AND PROSPECTS
OF REGULATION OF THE SHADOW BANKING SYSTEM

The paper contains the analysis of the exposure and the development of financial
market’s shadow banking sector; including the Russian one. The risks of unregulated
shadow banking were explored. The importance of shadow banking in Russia is
increasing; this requires the development of the model of its regulation according to the
recommendations of the Financial Stability Board (FSB). The paper proposes measures
to reduce the risks associated with shadow banking.

Keywords: shadow banking, non-banking sector, financial inter-mediation,
regulation, supervision.

60



