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[To MHEHUIO aBTOPOB, pa3BUTHUE (PUHAHCOBBIX TEXHOJIOTUN 1 UX AKTUBHOE ITPO-
HUKHOBEHIE BO BCE CETMEHTHI (PMHAHCOBOTO PhIHKA B COUETaHUU C UAYIIEH <KPUII-
TOPEBOJIOLMEH», KOTOPAasi MUHUMU3UPYET POJIb HOCPEAHUKOB B OKa3aHUU (DUHAH-
COBBIX YCJIYT, IIOPOKIAIOT HEIIPOCThIE BOIIPOCHI B chepe IPaBOBOro PeryInpoBa-
HUS.

Cy1iecTBeHHBIM MOMEHTOM, OCJIOKHSIONIUM IOPUINIECKYI0 MHKII03UBHOCTD
(UHAHCOBBIX TEXHOJIOTUMH, SIBJISETCS UCITOIb30BaHUE IIOHATUM, POKICHHBIX B yMax
pa3paboTUYMKOB (KOMHBI, TOKEHbBI, KPUIITOBAJIOTHI), 6€3 UX TOKHOTO COOTHECEHUS
C IpaBoOBOU cpenoii. Heo6XoIMMOCTh TAKOT'0 COOTHECEHUS HAa HAIIMOHAJIBHOM U
MEKIyHAPOJHOM YPOBHE OCO3HAETCS BCE IIIHPE.

[TosiBJIeHUE YaCTHBIX KPUIITOBATIOT BBISBAJIO IUCKYCCHUIO O BO3MOYKHOCTH BBIIIY -
CKa IM(POBBIX BAIIOT IIEHTPAJIBHBIMUA GAHKAMU. ABTOPBI pACCMATPUBAIOT HEOOXO-
JIMBbIE IOPUIUYECKUE YCIIOBHS, KacaIoIIecs CTaTyca MU(POBBIX BATIOT IIEHTPAIb-
HBIX 6AHKOB.

KiroueBble cjIoBa: AeHbIY, [[eHTpaabHBIN GaHK, MOHETapHAas MOJUTHUKA,
KPUIITOBAIIOTA, TOKEHU3AITHSA.

KRIVORUCHKO S.V., SHAMRAEV A.V. CRYPTOCURRENCIES
ISSUED BY CENTRAL BANKS: LEGAL ASPECTS OF TOKENIZATION

In the authors’ opinion, financial technology development and
active penetration into all financial market segments combined with
the on-going “cryptorevolution” minimizing the role of intermediaries
in financial services rendering, give rise to difficult legal regulation
issues.

A significant aspect complicating the legal inclusion of financial
technology is the use of concepts generated by developers (coins, tokens,
cryptocurrencies) without due correlation with the legal environment.
The need for such correlation on the national and international levels
becomes more and more apparent.

The appearance of private cryptocurrencies has stimulated a
discussion about the possibility of issue of digital currencies by central
banks. The authors review the required legal conditions concerning the
status of digital currencies issued by central banks.

Keywords: money, Central Bank, monetary policy, cryptocurrency,
tokenization.
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