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[TpaBoBO€E perynmpoBaHUe BTOPUYHOIO PBIHKA CUHANIMPOBAHHOIO KPEAUTOBA-
HUA UTpaeT BaHYIO POJIb B CO3JJaHUM YCJIOBUH 71 IPUBJI€YE€HNA HA BTOPDUYHBIH PBI-
HOK MaKCHMaJIbHOI'O KOJIM4YeCTBa y9aCTHUKOB U, COOTBETCTBEHHO, Pa3BUTUSA POCCHI-
CKOM 6aHKOBCKOM CHUCTEMBI M 9QKOHOMUKN Poccuu B 11€710M.

KirodueBbIe cJIOBa: CUHIUIIMPOBAHHBIN KPEJUT, YCTYIKA, Cy0-ydacTue, BTOPUY-
HO€ CMHJIUIIIPOBAaHHOE KpeAUTOBaHUEe, KPeAUTHBIN PUCK.

GUBAREV D.S., ILLARIONOVA M.D. SECONDARY MARKET FOR
SYNDICATED LENDING UNDER THE RUSSIAN LAW

Legal environment of the secondary syndicated loan market plays an
important role in making the secondary market available for a maximum number
of competitors and, as a result, development of the Russian banking system and
growth of the Russian economy.

Keywords: syndicated loan, assignment, sub-participation, secondary
syndication, credit exposure.
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