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Kaxk nmpaBmi10, OCHOBHBIMU HEJIAMHU IIPUBJIEYEHUSA CUHAUIITPOBAHHOTO KpeauTa
ABJIAETCA MNOIyYEeHHE JEHEKHBIX CPEJICTB I TEKYIeH AeATeIbHOCTH U JaIbHEeN-
mIero pa3BuTud 6usHeca 3aeMIKa. OJHAKO B HEKOTOPBIX CIyYasgx CUHIUIIIPO-
BaHHBIN KpeIUT HEOOXOAUM IS PECTPYKTYPU3AIINU 3310/ :KEHHOCTH KOMIIAHUU,
epecMoTpa OTHOLIEHUU € TeKYIIIUMHU KpeJuTopaMu U IPeJOTBPaIeHUs BO3MOK-
HOro 6aHKpOTCTBA. B cTarhe paccMaTpuBaTCA 0COOGEHHOCTU UCIIOIH30BAHUA CHH-
JUITUPOBAHHBIX KPEIUTOB, IPUMEHNMbIe TIOJI0KEHNUA CTaHAaPTHOM IOKyMEeHTaIUN
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¥ IIpaBOBBIE TPOOJIEMBI, BOSHUKAOIIYE TP PeaIn3aliy IIPOEKTOB II0 IIPEI0CTaB-
JICHUIO CUHAWKATA. B 4acTHOCTH, IIPYU UCIIOIb30BAHUY CUHIUIIMPOBAHHOI'O KPeIy-
Ta KaKk THCTPYMEHTAa PECTPYKTYPU3aIIUH IIPOOIeMHON 3310/ K€HHOCTH BO3pacTaeT
OB o6ecIieYeHUA, YBEJIMIUBAIOTCA PUCKH OCHAPUBAHUSA CACIIKU 0 «0aHKPOTHBIM»
OCHOBAHMAM, BO3pacTaeT PoJib KPEAUTHOI'O areHTa (KpeIUTHOIO YIIPABJIAIOIIEro)
U areHTa 1o obecIiedeHHIO (3aJI0roBOro yIpasJsmoniero). PaccmarpuBaeTrcs Heo6-
XOAVMMOCTE JOPAGOTKU 3aKOHOJATEIBCTBA O CUHAUIIMPOBAHHOM KPEIUTOBAHUU U
CTaHJAPTHOHN AOKYMEHTalMU JJj1d o0eclieYeHU IITUPOKOro NCII0Ib30BAHUA CUH/U-
IIMPOBAHHBIX 3aHIMOB JIJIf I1eJIe peCTPyKTypHU3aIiH.

KaroueBble cI0Ba: CUHAVIMPOBAHHBIN KPEIUT, CTAHAAPTHAA JOKYMEHTAINA,
6GaHKPOTCTBO, PECTPYKTYPU3AIINA 3303 KE€HHOCTH, CHHAUKAT KPEAUTOPOB, KIy0-
Hasd CIeJIKa.

KLEMENTYEV A.P.,, KUKOBA A.L., PLYUSCHIK A.V. A SYNDICATED LOAN
AS AN INSTRUMENT OF RESTRUCTURING OF A FINANCIAL DEBT

As arule, the main incentives to arrange a syndicated loan are to finance the
current activities and further development of the borrower’s business. Howe-
ver, in some cases, a syndicated loan is necessary to restructure the company’s
debt, review relations with current lenders and prevent possible bankruptcy.
The article discusses the use of syndicated loans’ features, applicable provisions
of standard documentation and legal problems that arise during the realization
of syndicated deals. In particular, when syndicated loan is used as a restructur-
ing instrument for non-performing indebtedness, the role of collateral increas-
es, the risks of contesting a transaction on «<bankrupt» grounds increase, and the
role of a facility agent and a security agent increases. The possibility of amending
syndicated loan legislation and standard documentation to ensure widespread
use of syndicated loans for restructuring purposes is considered.

Keywords: syndicated loan, standard documentation, bankruptcy, debt re-
structuring, syndicate of creditors, club deal.
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