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Crarbs oCBAILEHAa 0COOEHHOCTSIM Pa3BUTHSA IIPOEKTHOr0 (PMHAHCHPOBAHUSA Y CUHAN-
LIMPOBAHHOIO KpeAuToBaHUs:A B Poccutickoit depepariiy, B TOM YHC/IE B PAMKAX PeaId3a-
i [TporpaMmel «@abprka mpoekTHOro ¢puHaHcupoBaHus» ([Iporpavmva OI1D), yTBep:k-
JeHHoi 15 deBpastsa 2018 roga [ToctanosnenueM [TpaButenserBa PO Ne 158, a Takske BbI-
AIBJICHUIO OCHOBHBIX 9KOHOMIYECKHUX U ITPABOBBIX (DAKTOPOB, CACPKUBAIOIIIX Pa3BUTHE
[Tporpammer OIID, 1 onpeneeHNI0 OCHOBHBIX HAIIPaBICHUN 110 YMEHbBIIIEHUIO BIIMAHUA
WM YCTPAHEHUIO TakuX (pakTopoB. Ocoboe BHUIMAaHHUE B CTaThe YAEIAETCA BOIIPOCAM CO-
BEpILIEHCTBOBAHUSA POCCUICKOr0 3aKOHO/IATeIbCTBA B 00/1aCTH CUHAUIIIPOBAHHOIO Kpe-
JIUTOBAHUA U CTAHJIAPTU3AIHU JOTOBOPHOU 6a3bl, KOTOPAs MOCIIYKUT OCHOBOH 11 (op-
MHPOBaHUA 00bIYaeB JIEJIOBOI0 060poTa CUHIUIIIPOBAHHOIO KpenuToBaHuA B Poccuy,
obecrieuuT OOJIBIITYIO IIPABOBYIO OIIPEAEIEHHOCTD B YKa3aHHOM 06J1aCTH 1 ITOBBICUT AOCTYTI-
HocTb [Tporpammbl PIID 18 NOTEeHIMATBHBIX yYaCTHHUKOB.

KmroueBble ciaoBa: Pabpura npoexTHoOro prHancuposanusd, [Iporpamma «Da-
6pHUKa MPOEKTHOTO (PpUHAHCUPOBAHUSA», CHHANIIPOBAHHOE KPEIUTOBAHNIE, CUH/M-
IPOBAHHBIN KPEINUT, KPEAUTHBIN YIIPABIAIONIN, CHHAUKAT KPEUTOPOB, CyOCHUTNH,
WHBECTUIIMOHHBIN IIPOEKT, CTAHAAPTHAA JOKyMEHTAIUA.

54



TEMA HOMEPA: «CVHANLNPOBAHHbI KPEAMUT: BAHKOBCKOE
MPOBJIEMbI TEOPWM U MPAKTUKM» Ne2/2020 MPABO

NAUMTSEVA E.I., KUDLAY V.A., KUZNETSOVA Z.A. FINANCIAL LAW AS-
PECTS OF SYNDICATED LENDING TRANSACTIONS WITHIN THE FRAME-
WORK OF THE PROJECT FINANCING FACTORY PROGRAM

The article highlights certain aspects of project finance and syndicated len-
ding development in the Russian Federation (including those occurring within
the frameworks of the Programme «Project Finance Factory» (PFF Program), ap-
proved on 15 February 2018 by the Resolution No. 158 of the Government of the
Russian Federation), outlines key economic and legal factors that impede the
de-velopment of the PFF Program and determines certain ways to mitigate or
elimi-nate such impediments. Particular attention is paid to revision of the
Russian legislation relating to syndicated lending and to standardization of the
contrac-tual framework which would become basis for development of business
practic-es in the area of the syndicated lending in Russia and which would
ensure grea-ter legal certainty in this area and increase PFF Program
availability to potential participants.

Keywords: Project Finance Factory, Program «Project Finance Factory», syn-
dicated lending, syndicated loan, facility agent, syndicate of lenders, subsidies,
investment project, standard documentation.
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