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L[aHHaH CTaTbd IIOCBAIIIEHA BOIIPOCAM OIIPEACIEHUA U KBaJII/I(I)I/IKaL[I/II/I 3a€M-
HBIX OTHOIIIEHUH ¢ adPuanpoBaHHBIMU JUIIaMU. [locpe/IcTBOM 3a€MHBIX OTHO-
IEHUHN B PaMKax rpyIIibl KOMIIQHUIM BO3MOKHO IIepepaciapeacii€eH1ueE 10xXxo40B 1
pPacxoag0B KOMIIaHWUY, CHUKEHNE HaJIOTOBOM Harpys3KU, a TaKKE YBEJIMYECHUE pa3-
MEpa 3aA0HEHHOCTH II€PEJ KOHKYPCHBIMUA KPEAUTOPAMU B HpOFHOSI/IpyeMOfI
nporieaype 6aHKPOTCTBA. ABTOP ITIOKA3bIBAET, UTO B CyZIcOHON MpaKTHUKE 1 HAY4-
HOU JIUTEPATYypPE€ 3a€MHBIE OTHOILIIEHUA MOTYT OBITH HepeKBaJII/I(l)I/IL[I/IpOBaHLI KaK
MHBECTUIIMOHHBIE OTHOINEHUA NI YBEJINYEHNE KAalIUTAJIN3allU KOMITAHWU.

KaroueBble ciaoBa: addriipoBaHHbIE WA, 6AHKPOTCTBO, HAJIOT000JIOMKE-
HHE, KPEANTHO-3a€EMHBIE OTHOIIEHU A, CIIpaBE€AJIMBasd CTOUMOCTD, IIPOLIEHTHAsA
CTaBKaA.

SCHEPOTYEV A.V. PECULIARITIES OF THE ANALYSIS AND

EVALUATION OF LOAN RELATIONSHIPS WITH RELATED PERSONS

This article is devoted to the definition and qualification of borrowed
relationships with affiliates. Through borrowing within a group of com-
panies, it is possible to redistribute the company’s income and expens-
es, reduce the tax burden, as well as increase the amount of debt to
bankrupt creditors in the forecast bankruptcy procedure. The author
shows that in judicial practice and the scientific literature borrowed re-
lations can be re-classified as investment relations or an increase in the
company’s capitalization.

Keywords: affiliates, bankruptcy, taxation, credit and borrowing
relations, fair value measurement, the interest rate.
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