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B cTatbe paccMaTpuBamTCs IpobiieMbl IPABOBOTO PETYJINPOBAHUSA UCIaM-
CKUX (DMHAHCOBBIX MHCTPYMEHTOB. PaccMaTpuBaloTCsA BOIIPOCHI COOTBETCTBUSA
pPas3auYHbIX GUHAHCOBBIX MHCTPYMEHTOB, IPABOBBIX KOHCTPYKIIUH IpeAITn-
caHUAM IIapuarta. Pa3imnyHble UCIAMCKUE UHCTUTYTHI OI[EHUBAIOTCA depe3
OpU3My UX IIPpUMEHEeHUA K (PMHAHCOBBIM OTHOIIIEHUAM, PeaJnu3yeMbIM C UC-
I0JIb30BAaHNEM COBPEMEHHBIX TEXHOJIOIUN. 32 OCHOBY B3AIThI IPABOBBIE IOJX0-
abel Manaiisumn, baxperina, OA9.

[Tpu paccMoTpeHHH IIpobiieM TPaBOBOTO PETyJIUPOBAHUA UCIAMCKUX (U-
HaHCOBBIX UHCTPYMEHTOB B I1€JIOM, HE3aBUCUMO OT KOHKPETHOMW HMCIaMCKOU
CTpaHbI, OTMedaeTcs paKTUIeCKasa IyaJuCTUIHOCTh B peryjiupoBaHuu. Pe-
aM3anusa UcJaaMcKUX (MHAHCOBBIX MHCTPYMEHTOB IIpeJiIiojaraeT u Heoo-
XOJIMMOCTD OOOpEeHUs NpeANUCaHUAMI [MIapyuaTa TOTO WM UHOTO 0O0beKTa
rpaKJaHCKUX ITpaB (B YaCTHOCTH, KPUIITOBAIIOTA, TOKEH, ITU(POBLIE ITpaBa).
dopMynIUpyeTcs BBIBOJ O TOM, YTO IIPABOBOE PETyJIHNPOBAHUE UCIAMCKUX QU-
HAHCOBBIX UHCTPYMEHTOB JIEXKUT B INIOCKOCTHU cO6II0/IeHUs 6ataHca peryaupy-
IOIIIETO BO3/IEICTBUA HOPMAaTHUBHBIX IPABOBBIX AKTOB U MPEAIIMCAHNN IIIapua-
Ta B UX JIMHAMHUYHOM Pa3BUTHUHU U TOJIKOBAHUU IIPUMEHUTEIbHO K HOBEUIIIUM
TEeXHOJIOTUAM U MHCTPYMEHTaM (UHAHCOBOU AeATEIbHOCTHU, UCIIOJIb3yeMbIM B
MHUpe.

KiaroueBblie cioBa: ncjiaMckue GUHAHCOBbIE HHCTPYMEHTHI, NCIaMCKUN
GaHKWHT, TApTHEPCKUN OAaHKUHT, IPAaBOBOE pPEryJIupoBaHue, Iapuat, GuH-
TeX.
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SHAKHNAZAROYV B.A. THE LEGAL REGULATION OF ISLAMIC FI-
NANCIAL INSTRUMENTS IN THE MODERN CONDITIONS

The article deals with the problems of legal regulation of Islamic
finance. The article analyzes the problems of creating a reliable risk
management system based on the Sharia principles. Various Islamic in-
stitutions are assessed through the prism of their application to financial
relations realized using high technologies. Legal approaches of Malaysia,
Bahrain, UAE are taken as a basis.

When considering the legal regulation of Islamic financial instruments
as awhole, regardless of a specific Islamic country, the actual dualism in
regulation is considered. The implementation of Islamic financial instru-
ments also presupposes the need for approval by the Sharia regulations of
one or another object of civil rights (in particular, cryptocurrency, token,
digital rights). The conclusion is made that the legal regulation of Islamic
financial instruments lies in the plane of maintaining the balance of the
regulatory impact of regulatory legal acts and Shariah prescriptions in
their dynamic development and interpretation in relation to the newest
forms, methods and instruments of financial activities adopted in the
world.

Keywords: Islamic financial instruments, Islamic banking, partner
banking, legal regulation, Sharia, fintech.
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