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B crarbe aHanmsupyeTca BaKHBIA ¢ IPAKTUYECKON TOYKH 3pEHUA BOIIPOC CO-
OTHOIIIEHU MHBECTUPOBAHMSA U 3a€MHBIX 0043aTeIbCTB B CBETe IepeKBaInpUKa-
MY CyJlaMH JOTOBOPOB 3aiiMa B MHBECTHUIIMOHHBIE, KOIJ]A PeYb UIeT O BO3MOMKHO-
CTU YMEHBIIIEHUS HAJIOTOBOU 6a3bl IPU UCYHCIEHUH HAJIOTa HA TPUOBLUTL. ABTOPBI
HUCCIIEAYIOT KaK 00II1e, TaK U OTIIMYUTEIbHBIE YePThI, IPUCYIIHe 3aeMHBIM 1 NHBE-
CTUIIMOHHBIM 003aTeIbCTBaM, YTOOBI IPOBECTH PA3rpaHUYCHUE MEKTY JaHHBIMU
IMOHATUAMH.
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The article analyzes the difference in between investment and debt obligations
in the light of re-qualification of loan agreements as investment ones by courts,
when it comes to the possibility of reducing the tax base when calculating income
tax. The authors examine both common and distinctive features inherent in debt
and investment obligations in order to distinguish between these concepts,
which is important from a practical pint of view.
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