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Opranu3amnus BiajebyecKoii MH(PpacTpyKTyphbl 00bEKTa KOMMEPYECKOi HeABMAKHUMOCTH C HCTOJb30BAHHEM KOHCTPYKIMN

3aKPbITOTO A€BOTO MHBECTHIMOHHOTO hoHIA

MMepen 3acTpoiiniMKaMu U BlaaeiblaMid KOMMEPUYECKOW HEIBUXUMOCTH (Jlajiee TIpeiaraeTcss UMEHOBATh UX COBMECTHO JUISI
LieJieit HacTosIIeH cTaThy Takke «MHBECTOPBI») HEMUHYEMO BCTAIOT BOMIPOCHI, OTBETHI Ha KOTOPbIE HE BCeraa oueBuaHbl. Hampu-
Mep, KaK 3allUTUTh 00BEKT OT peiiIepcKuX aTak, Kak ¢ MaKCUMaJIbHOW BBHITOAON M MUHUMAJIBHON IMyOJMYHOCTHIO PEaTM30BaTh
00BEKT UJIM €T0 YACTh U UM TOJ00HbBIE BOMIPOCHI. ABTOPBI HACTOSIIEH CTaTbU, OyAyur 3KCIEpTaMu B cepe KONJIEKTUBHBIX MHBE-
CTUIIMIA U KOPTIOPATUBHOTO YIIPABJIEHUsI, MPEATAraoT MPaKTUUSCKKE TTOIX0Ibl K PellIeHNI0 0603HaueHHBIX BOITpocoB. ITpaBoBast
KoHcTpyKuust 3TTU® Buautcst yHUBepcaabHbBIM MHCTPYMEHTOM, KOTOPBI CMOXET obecneynth MIHBECTOPY BBICOKMII YPOBEHb
YIpPaBISIeMOCTH KOPIOPATUBHOM Cyab00ii 00beKTa, a Takxe MOMOXKeT 3(D(HEKTUBHO aIMUHUCTPUPOBATH (PUHAHCOBbBIE TOTOKH, B
TOM YHCJIe YIIPaBIsATh CPOKAMM YILIATHl HAJloTa Ha MPUOBLIb, KOTOPYIO TeHepupyeT 00beKT. [1pn HeoOX0MUMOCTH KOHCTPYKIIMS
TaKXe MO3BOJISET BEPHYTh U3 (DOHIA YaCTh CPENCTB, paHEE MHBECTUPOBAHHBIX B 00BEKT. ABTOPBI YOEKIECHBI B TPUOPUTETHOCTH
obecrieueHus MOJTHOTO ¥ BCECTOPOHHETo KOHTpoJisl MHBecTopa 3a cynpboii 00beKTa, mepefaHHoTo B MaeBOM MHBECTUIIMOHHBIIA
¢doHx. B cratbe oTMeuaeTcsl, YTO MPaKTUYECKHUE MEXaHU3MBI ISl 0OeCTeyeH sl TAKOTO KOHTPOJIS YK€ CYIECTBYIOT B paMKax Jeii-
CTBYIOIIETO 3aKOHO/IATeIbCTBA U MOTYT OBITh MePEeBEICHbBI B TPAKTUUECKYIO TJIOCKOCTD 3a CUET MoNydeHUs1 IHBECTOPOM HIMPOKOTO
CTEKTpa NepcoOHU(PULIIMPOBAHHBIX YCIYT.

KiioueBbie ciioBa: naeBoii MHBECTUIIMOHHBINA (hOHII, 3alllUTa TIPAB MHBECTOPOB, CIEIMATM3UPOBAHHBII NEMO3UTApUH, 3alll1Ta
COOCTBEHHOCTH.
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Organization of Possessory Infrastructure of a Commercial Real Estate Object Using the Closed-End Mutual Fund Structure

The owner of commercial realty (hereinafter also ‘investor’) can face questions with not particular answer. For example: how
to protect the investor’s rights, how to convert the object or its part into money with maximal profit and minimal publicity? Being
experts in corporate governance and collective investments, Authors requires practical solutions to such questions. Investment fund
model is that particular construction that can optimize the possessory structure; efficiently manage the financial flow; manage the
payment terms of capital gains tax. The investor also can obtain assets back from the fund if necessary. The key point — is to insure
overall investor’s control under the commercial realty object invested into the fund. Authors emphasize on necessity of using the
mechanisms of such control.
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