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B craThe aHaTM3MPYIOTCS HOBALIMU POCCUIICKOTO 3aKOHOIATEIbCTBA, YCTAHABINBAIOLINE PETY-
JIMPOBAHME aKIIHMiA, BBIMYCKAEMbIX B BUIE U(DPOBBIX (DMHAHCOBBIX aKTUBOB (LIM(POBBIX aKIIUii),
MCCIIEMYeTCsT IPABOBAast PUPO/Ia TAKKMX aKIMii. YCTaHOBJIEHA TPOMCTBEHHOCTD B OITPEIEIEHIH pa-
BOBOM MPUPOIBI LIUGBPOBBIX AKIIUiA IO POCCHIICKOMY 3aKOHOIATEIBCTBY: OHM OTHOBPEMEHHO MOTYT
OBITH OTHECEHBI 1 K LIEHHBIM OyMaraM, 1 K Ir()pOBBIM ITpaBaM, U M3 HUAX BBITEKAET KOMILIEKC ITPaB
akioHepa. Takast TPOMCTBEHHOCTDh MPEACTaBiIseTCs M3IuInHe. [lenecoobpasHo mepecMoTpeTh
MpeICTaBIeHNne 00 aKIMU MCKIIOYUTEIBLHO KaK O LEHHOI Oymare. B IeiiCTBUTEIbHOCTH aKIWsI, B
TOM YHcJIe 1 poBast, MPEACTaBIsET COOOM OXPAHSIEMYIO 3aKOHOM COBOKYITHOCTb TTPaB.

KioueBble ci0Ba: KpayaaHInHI, peryTMpoBaHIe PhIHKA IIEHHBIX OyMar, I(pOBbIE aKTHUBHI,
aKIMK, IIMGbPOBbIE MpaBa.
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The article analyzes the innovations of Russian legislation establishing the regulation of shares
issued in the form of digital financial assets (digital shares), explores the legal nature of such shares.
The author draws attention to a triplicity in determining the legal nature of digital shares under Russian
law: they can simultaneously be attributed to both securities and digital rights, and a set of shareholder
rights follows from them. Such a triplicity seems superfluous. It is advisable to reconsider the issue of
legal nature of shares. In fact, a share, including a digital one, is a legally protected set of rights.
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