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B HacTosALLel CTaTbe pacCMaTPYIBAETCA BOSHUKHOBEHWE 1 Pa3BUTUE FOCYAAPCTBEHHbIX CTabUNM3aLMOHHbIX GOHA0B
B CTpaHax mupa. CtabunmsaumnoHHble GoHAap! (GoHAbI 611arocoCcToAHNA) BO3HUKM B cepeaunHe XX B. B CTpaHax, 4o0biBato-
LLYIX U SKCMOPTUPYIOLLMX UCUEPNAEMbIE MPUPOAHbBIE PECYPChl, MPENMYLLECTBEHHO YIIEBOJOPOAHOE. B 60NbLIMHCTBE ro-
CyRapCTB Takme cpefcTBa GoHL0B 611arococToAHMA (CyBepeHHbIX GOHA0B) MHBECTUPYIOTCA B COOTBETCTBUM C HAaLMOHasb-
HbIM 3aKOHOZATENIbCTBOM KaXAO0W CTPaHbl B LieNiAX 06ecrneyeHns CoXpaHeHrs «nofayLwKm 6e30nacHoCTy» Ans GlogKeTa
COOTBETCTBYIOLLEN CTPAHbI, MOMOraloT 06e30MacuTb SKOHOMUKY CTPaHbI OT KoniebaHWii LieH Ha YrneBOJOPOAHOE Chipbe, a
TaKXe B CJlyyae HeobX0o4MMOCTM OKa3blBalOT NOALAEPXKKY OyayLIMM NOKONEHUAM.

KnioueBble cnoBa: cyBepeHHble GOHAbI, pe3epBHbIN GoHA, GOHI HALMOHANIbHOrO 611aroCcoCToAHNS, HedTerasosble
Joxopbl 6rogpeTa.
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This article discusses the emergence and development of state stabilization funds in foreign countries. Stabilization
funds (welfare funds) originated in the middle of the XX century in countries that produce and export depleted natural
resources, mainly hydrocarbons. In most States wealth funds (or sovereign wealfare funds) are invested in accordance
with the national legislation of each country in order to ensure that the «safety cushion» for the budget of the country
concerned is maintained, helps protect the country’s economy from fluctuations in the price of hydrocarbon raw materials,
and, if necessary, provides support to future generations.
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