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Iesns. Pazutre nnudpoBbIX TEXHOTIOTHI CIIOCOOCTBYET COBEPIIEHCTBOBAHUIO (DUHAHCOBBIX OTHONIEHUH C UCIIOJb-
30BaHKEM Pa3JUYHbIX HH(POPMAIMOHHBIX CUCTEM, YTO AKTYaJIM3UPYET U3ydeHHe TIPOOIEM NPABOBOTO PEryIUPOBAHMUS
HOBBIX OTHOIIEeHUH, B yacTHOCTH B chepe ICO. B craThe aHaaIm3upyoTes mporeccsl IIepBUYHOTO pa3MeneHUs TOKEHOB
(MOHET), a TaKKe BO3MOKHbBIE BAPUAHTHI MX IIPABOBOTO pPeryInpoBanus. MeTomoJ0rnyecKkoii 0CHOBOH 1CC/Ie/[0BaHNs
JIAHHOM CTAThU TOCJIYKIJ IUAIEKTHYECKUI METO/] HAyYHOTO 1o3HaHus. B Xo/ie uccie1oBanus nCoab30BaINCh TaKUe
ob1eHayYHbIe METO/IBI ¥ IPUEMbI, KAK HAyYHast aDCTPAKIMsL, CHCTEMHBbII, IOTHYECKUIT, aHAIN3A U CUHTE3a, CDABHUTEIb-
HO-1IpaBoBOii. /lesraloTcs BBIBOABI O TOM, uTO 1) B pszie cTpaH chopMUPOBAIUCH Pa3IMYHbIE TIOXO0/bI K BOIIPOCY pery-
smpoBanusi ICO, npuuem 0CTaTOYHO HEOJIHO3HAUHbBIE, 2) B Poccun B HacToOsiIee BpeMsi IIPOUCXOIUT Tpotiecc (hopMu-
POBaHUsI [IPABOBOI1 6a3bl, PETYJIUPYIOIIEN BOIPOCH 00paIleHUs] KPUIITOBAIIOTH U I(PPOBBIX (DUHAHCOBBIX AKTUBOB,
3) B oreuecTBeHHOM 3aKoHOMaTEbCTBE TeEpMEUH «[CO» B 060pOT He BBE/IEH, BMECTO HETO UCIIOJIB3YIOT TEPMUHBI «BbI-
ycK», «obpaiieHue». Hayunasi u npakTuueckasi 3HauuMocTh. [IpoBe/ieHHOe UCCiIe[OBaHUE TTO3BOJISIET PACCMOTPETh
IpUPOJLy ToKeHa u cogepskanue npoiecca ICO, a takke criocoOCTBYET Pa3BUTUIO TEOPETHUECKUX HAIIPABJIEHUI 110 JIaH-
HOIT TeMe U (POPMUPOBAHUIO YIEOHBIX KYPCOB, MOCBAIICHHBIX TOKEHAM M HOBBIM CIIOCOOaM OCYIIeCTBICHHsT (PUHAHCO-
BBIX OTHOIIIEHUT.

KioueBble ciioBa: TOKeH, KPUIITOBATIOTA, ITM(MpoBbIe puHaHcoBble akTUBLI, [CO, puHancoBoe npaBo, hHAHCOBbIE
aKTUBBI, TN(POBas 9IKOHOMHUKA, TIPABOBOE PETYJIMPOBAHIE.
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Purpose. The development of digital technologies contributes to the improvement of financial relations using
various information systems, which actualizes the study of the problems of legal regulation of new relations, in
particular in the field of ICO. The article analyzes the processes of initial placement of tokens (moent), as well
as possible options for their legal regulation. The methodological basis for the research of this article is the
dialectical method of scientific knowledge. The research used such general scientific methods and techniques
as scientific abstraction, system, logical, analysis and synthesis, comparative law. Conclusions are drawn that
1) various approaches to the issue of ICO regulation have been formed in a number of countries, and rath
ambiguous ones, 2) Russia is currently in the process of forming a legal framework regulating the circulation of
cryptocurrencies and digital financial assets, 3) the term “ICO” has not been introduced in domestic legislation,
and the terms “issue” and “circulation”are used instead. Scientific and practical significance. This research
allows us to consider the nature of the token and the content of the ICO process, as well as contributes to the
development of theoretical directions on this topic and the formation of training courses on tokens and new ways
of implementing financial relations.
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