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HekoTopblie acneKTbI IPABOBOii MPUPOAbI KPUNTOBATIOT

B HacTos11ei cTaThe aBTOP paccMaTpUBaeT NMCKYCCHUOHHBIE BOIIPOCHI, CBSI3aHHBIC C OMPEAeICHUEM MPaBo-
BOM IPUPOIBI KPUTITOBATIOT. B paboTe comepKnTcst KpUTUKA TOYKK 3PSHUST O TOM, YTO KPUTITOBAJTIOTHI SIBIISTFOTCS
LIeHHbIMK OyMaramMu. OTiupasich Ha ACMCTBYIOIIEE POCCUICKOE 3aKOHOIATEILCTBO, MCCASIOBAHMS IIIBEUIIAPCKUX
aBTOPOB, aBTOP CJieJIall BBIBOJI, UTO KPUIITOBAIIOTHI HeJIb3sl KBAIM(UIIMPOBATh KaK LIEHHbIC OyMaru.

ABTOp OTCTaMBaeT TOUKY 3PEHUSI O TOM, YTO KPUIITOBAJIIOTHI SIBJISIIOTCS HOBOI (POPMOI YACTHBIX JIEHET,
[MOCKOJIbKY OHU BBIIOJIHSIIOT JeHeXHble QyHKLMU. TaKoi BbIBOJ OCHOBBIBAETCSI HA SKOHOMMYECKUX HCCIIe-
JTOBaHUSIX.

Brimyck KpUNITOBaTIOTHI HE HAPYIIIAET ACWCTBYIONIEe POCCUICKOE 3aKOHOMATETLCTBO O BAJIIOTHO MOHOTIONNH,
TTOCKOJIbKY TaKasi MOHOIIOJIMST PACIIPOCTPAHSIETCSI TOJIbKO Ha BBIMYCK HAJTMYHBIX ICHET, @ KPUIITOBATIOTHI (BUPTY-
aJIbHbIE BAJIIOTHI) HE CYILIECTBYIOT B HAIMYHOM (popme. 1o 3TOM ITprUKHEe OHU HE MOTYT IIPU3HABATHCS ICHEKHBIMK
CypporaTaMu.

KiroueBbie €J10Ba: KpUIITOBAIIOTHL, BUPTYaIbHbIE BAIOTHI, [IPABOBast IPUPOIA KPUIITOBAJIIOT, LIEHHbIE OyMaru,
JIEHBIU, JIEHEXHBIE CYypPOTaThI.
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(MSAL), Doctor of Law, Professor

Some Aspects of the Legal Nature of Cryptocurrencies

In this article, the author examines the controversial issues related to the definition of the legal nature of
cryptocurrency. The paper criticizes the point of view that cryptocurrencies are securities. Based on current Russian
legislation, a study by Swiss authors, the author concluded that cryptocurrency cannot be qualified as securities.

The author defends the point of view that cryptocurrencies are a new form of private money, since they perform
monetary functions. This conclusion is based on economic research.

The release of cryptocurrency does not violate the current Russian legislation on currency monopoly, since such
a monopoly applies only to the issue of cash, and cryptocurrency (virtual currency) does not exist in cash. For this
reason, they cannot be recognized as money substitutes.

Keywords: cryptocurrency, virtual currencies, legal nature of cryptocurrency, securities, money, money substitutes.)

* CraTbs TTOATOTOBJICHA B paMKax IMPOBEIeHUs UCCIeIoBaHMsI Ha cpeacTBa rpaHTa Poccuiickoro ¢oHma pyHaaMeHTa b-
HbIX uccrnenoBanuii (PODU) B pamkax HaydHoro rpoekra Ne 18-29-16056 «KpunToBaioTa Kak CpeIcTBO TUiaTexa:
YACTHOIIPABOBOI U HAJIOTOBBINA ACTIEKTBI».
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