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IIpaBoBoe peryimpoBanue MuHn00HOB Bo Dpaniun

DpaHIily3cKOe 3aKOHOMATETBCTBO OCTATOUHO OBICTPO aIANTUPYETCsI K PEryIMPOBAHIIO PA3BUBAIOLIMXCS IIM(PPOBBIX TEXHOIOTHL. 3aK0-
HOJaTeJIb YIeJsieT 00JIbIIoe BHUMAaHUE BOIIPOCAM, CBSI3aHHBIM C Pa3IMYHBIMU CITOco0amMu (PMHAHCUPOBAHMUST XO3SIIICTBEHHOM IeSITeJIbBHOCTH
KOMIIaHU I, OCHOBAaHHBIX Ha YKA3aHHBIX TEXHOIOTHsIX. OTHUM U3 TAKMX CITOCOOOB SIBJISICTCS] OMUCCHSI MUHMOOHOB, KOTOPBIE MTPECTABIISIIOT COO0M
BUJI KACCOBBIX 00HOB. /10 2016 I. MUHKOOHBI OBLTM HEM3BECTHBI (hpaHILy3CKOMY 3aKOHOIATEIbCTBY. B HacTosIIel cTaThe pacKphIBAETCS PABOBAsT
MpUpoIa MUHMOOHOB. PaccMaTprBaeTcsi OpsioK MX BbIITycKa M 00paLleHus], a TAKXKE YCTYTKU IpaB TPeOOBaHUIA, yI0CTOBEPEHHBIX MUHMOOHAMM.
OtnenbHOE BHUMAHUE yessieTCsl TIOTHOMOUUSIM YipaBieHust o pruHaHCOBbIM phiHKaM DpaHIiK B BOMPocax KOHTPOJIS 32 AESITEIbHOCTBIO
MHBECTUIIMOHHBIX TOCPETHUKOB, OKa3bIBAIOIIMX YCTYTH SMUTEHTAM MUHHUOOHOB 110 UX 00PAIIEHUIO 1 MPEUTOKEHU IO HEOTPAHUUEHHOMY KPYTY
MHBECTOPOB. B yacTHOCTH, pacCMaTPUBAIOTCSI PEKOMEHIALINY YKA3aHHOTO YIIPaBJIeHHsI 110 Pa3MElEH U0 MHBECTULIMOHHBIMU MTOCPEAHUKAMU
B cetu «MHTEpeHT» nHbOpMaIuu 00 IMUTEHTAX MUHMOOHOB, (DMHAHCUPYEMbIX OM3HEC-TIPOEKTaX, PUCKAX, CBS3aHHBIX C MHBECTUPOBAHUEM.
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Legal Regulation of Minibons in France

French legislation quickly adapts to the regulation of the emerging digital technologies. The legislator pays a great attention to issues related
to various ways of financing the economic activities of companies based on these technologies. One of these methods is the emission of minibons,
which are a type of cash vouchers. Until 2016, minibons were unknown to French law. This article reveals the legal nature of minibons. The order of
their release and circulation is considered, as well as the assignment of rights of claims certified by minibons. Special attention is paid to the powers
of the French Financial Markets Authority in monitoring the activities of investment intermediaries providing services to issuers of minibons for
their treatment and offer to an unlimited number of investors. In particular, the recommendations of the Authority for placement by investment
intermediaries in the Internet information about minibon issuers, financed business projects, and risks associated with investing are considered.
\ Keywords: minibons, cash vouchers, crowdfunding, blockchain, France.
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* WceenoBaHue BBITIOHEHO Tipu hnHaHcoBo noaepxkke POMU B pamkax HayuHoro rpoekTa Ne 18-29-16203 «Poccuiickoe
1 3apy6eskHOe IPaBO 00 UCTIOIb30BAaHUU LIM(POBBIX TEXHOJIOTUI B OAHKOBCKOM IESITEIbBHOCTH U MPAKTUKA €10 TPUMEHEHUSI:
CPaBHUTEJIbHO-TTPABOBOI aCTIEKT».
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