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HerocynapcTBeHHblii NEHCHOHHBII (DOH KaK IOpUAMYECKOE JIUIO0

PabGora HerocynapcTBeHHOTO IMTEHCHMOHHOTO (DOHIA B COOTBETCTBUM C POCCUMCKUM 3aKOHOMATEIbCTBOM
aHajornyHa padore [Tencuonnoro ¢onma P®. HerocymapcTBeHHbBIN EHCMOHHBIN (OHI, TaK Xe Kak 1 [TeH-
croHHBINA oHn PD, akkyMynInpyeT cpeicTBa MEHCUOHHBIX HAKOIUIEHUI, OpraHu3yeT MX UHBECTUPOBAHUE,
yueT, Ha3HauYeHMe U BHITLJIATY HAKOTIUTEIbHOM MTEHCHUM.

Hccaenys nesiTelbHOCTb HETOCYIapCTBEHHBIX IEHCUOHHBIX (DOHIOB, aBTOP JOKAa3bIBAET KOMMEPUYECKYIO
OCHOBY UX JesITeIbHOCTU. BerynmuBmmMm B cuity ¢ 1 suaBaps 2014 . DegepalbHBIM 3aKOHOM OT 28 meKabps
2013 . Ne 410-®3 «O BHeceHuun uzmeHeHuii B @enepanbHblii 3aK0H “O HerocynapcTBeHHBIX TIEHCUOHHBIX
donaax” 1 oTaeabHbBIE 3aKOHOAATEIbHBIE aKThl Poccuiickoit Mdeaepalin» IpeaycMOTPEHO, YTO BCe Herocyaap-
CTBEHHbIE IEHCUOHHBIE (DOHIbI JOKHBI IOMEHSITh CBOIO OPraHU3aLIMOHHO-IIPABOBYIO (GOpMY. ABTOP OTMEUAET,
YTO MHOTHE (POH/IBI CTOJIKHYJIMCH C TIPOOJIEMOI TOTO, KaK UX (paKTHIECKUM BJIajie/IbllaM peaTru30BaTh CBOU IpaBa
BJIAJICHUSI OpraHu3alyeii py ak iMOHUPOoBaHUU. DOPMYJIMPOBKU B 3aKOHOIATEILCTBE HUKAK HE 00JIErYaloT 3Ty
npoueaypy. Bosnukiia npo6iieMa nepes KpyImHBIMUA KOMITAHUSIMU, SIBJISIIOLIMMKCS KOHEYHBIMU BJIafeIbLiaMK1
HEToCyIapCTBEHHBIX TIEHCUOHHBIX (DOHIIOB, — aKIIMOHMPOBAHUE aBTOMATUYECKHU YBEJIMIMBAET TOJITOBYIO Ha-
IPY3Ky TaKUX KOMIIAHUI. ABTOpP KOHCTATUPYeT (DAKT, YTO MOJOXMTEIbHBIX aCIIEKTOB HEIMOCPEICTBEHHO JIst
NIeATeIbHOCTA HETOCYAapCTBEHHBIX IEHCUOHHBIX (DOHIOB aKLIMOHUPOBAHUE IIPAKTUYECKU HE HECET.
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Private Pension Fund as a Legal Entity

In accordance with the Russian legislation, the NGPF works in a similar way as the Pension Fund of the
Russian Federation (the PF RF). The NGPEF, as well as the PF RF, accumulates pension savings, organizes their
investment, accounting, intention and payment of the accumulated pension.

Studying the NGPFs, the author proves the commercial basis of their activities. Federal Law No. 410-FZ
dated December 28, 2013 “On Amending the Federal Law on Nongovernmental Pension Funds” and Certain
Legislative Acts of the Russian Federation” that came into force on January 1, 2014 stipulate that the NGPFs
must change their legal form. The author notes that many funds faced the problem of how their actual owners
can exercise their ownership rights to the organization during funding. The legislation does not facilitate this
procedure. Large companies that are the ultimate owners of the NGPFs faced a problem — funding automatically
increases the debt load of such companies. The author states the fact that funding practically does not have any
positive aspects directly for the NGPFs.
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