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LiexTpa GuHaHCOBO# monuTiKH MHBCCTOPOB U UX BIIMAHUNC

®uHaHcoBOro dakynbTeTa

DuHaHCcoBoro yHuBepCHTETa Ha pa3MeH_[€HI/IC BHCIHIHUX

npu MNpasutensctae Poccuiickon

o O0JIMTAalIMOHHBIX 3aiMOB
Poccuiickoit @enepannn
Ha MEXIYHAPOJHOM PbIHKE KaruTasna

B ¢Bs131 ¢ MOCTOSIHHBIM POCTOM KOHKYPEHLIMH, a TAaKXKe HEOOXOAMMOCTBIO BHEAPEHUS MHHOBAIIM-
OHHBIX TEXHOJIOTUIi B MPOU3BOJACTBEHHBIE MPOLIECCHl U MOCTPOSHUS MOJEJIM, OPUEHTUPOBAHHOMN Ha
KJIMEHTa, BOIMPOC O MPUBJACYEHUHU JOMOJHUTEIHLHOTO (DPMHAHCUPOBAHUSI CTABUTCSI OCOOEHHO OCTPO KaK
JIJISI TOCYJApCTBa, TaK U AJIs KOMIAHU. AKTYaJlbHOCTh JAHHOM CTaTbU O0YCIOBIMBAETCS TEM, UTO CY-
LIECTBYIOIIWIA Ha JaHHOM 3Tarne noaxon Poccuiickoit @enepaniin K 0003HaAYEHUIO MHBECTULIMOHHOM
MPUBJIEKATEILHOCTU HE MOXKET B MOJHON Mepe OMpeaeJuTh OCHOBY JJisl JOBEPUS U 3aMHTEPECOBAH-
HOCTU MHOCTPaHHBIX MHBECTOPOB. B maHHOI cTaThe MpearnoaracTcs pacCMOTPETh IICUXOJIOTUUECKUE
acTeKThl, BIUSIONINE HAa HepalMOHAJbHOE MOBEACHUE NWHBECTOPOB M Ha MX pa3MelleHre BHEIIHUX
obymMranmoHHbIX 3aiiMoB Poccuiickoit @eneparun. Llenbio 1aHHOM cTaThy SBIsIETCST (POPMUPOBAaHUE
MpeaoKEeHW IJ19 CO3AaHUsI TTO3UTUBHOIO MHBECTULIMOHHOTO OXKMUIAHUS U UCITOJb30BaHUE TaHHOTO
OITbITa B pOCCUICKOI TTpakTuKe. B mpoliecce MccnenoBaHus JaHHOM Mpo0aeMaTUKU UCITOJb30BaIUCh
0o0lIeHayYHbIe OMITUPUUECKHE METObI: COOP U U3yYeHUE JaHHBIX, CPABHEHUE U CUHTE3, METO/I Hay4-
HoIt abcTpakiuu. B pesynbrare ucciaeaoBaHust aBTOp MpUILIES K BEIBOAY, UTO ISl YBEJIMYEHUST YPOBHS
WHBECTULIMOHHON MPUBIEKATEAbHOCTH OTEYECTBEHHBIX KOMITAHUI M CTpaHbl B 1LIEJIOM HEOOXOIAUMO
YUUTBIBATH MCUXOJIOTMUYECKUE (DAKTOPHI, a TAKXKE YCOBEPILIEHCTBOBATh METOAUKY OLEHKU MHBECTUIIN-
OHHOI NMPUBJIEKATEJbHOCTU, KOTOpasi Obl YUYMTHIBAJA OXUAAHUS U «MHBECTUIIMOHHOE HACTPOEHUE»
WHBECTOPOB.
KioueBbie C10BA: MHBECTULIMOHHAST ITPUBJIEKATEIbBHOCTh, KOTHUTUBHAST 9KOHOMUKA, BHEIIHWE
00IMrallMOHHbIC 3aliMbl, COLIMAIbHO-3KOHOMMYECKOE Pa3BUTHE.
Irrational Preferences of Investors and Their Influence on Placement of External Bond Loans of the Russian
Federation on the International Capital Market
Ilyanov Dmitriy S., Trainee Researcher of the Center for Financial Policy of the Financial Faculty of the Financial
University under the Government of the Russian Federation
Due to the constant growth of competition, as well as the need to introduce innovative technologies in production
processes and build a customer-oriented model, the issue of attracting additional funding is particularly acute for both the
state and companies. The relevance of this article is due to the fact that the current approach of the Russian Federation to
the designation of investment attractiveness cannot fully determine the basis for the trust and interest of foreign investors.
This article is intended to consider the psychological aspects that affect the irrational behavior of investors and their
impact on the placement of foreign bond loans of the Russian Federation. The purpose of this article is to form proposals
for creating a positive investment expectation and to use this experience in Russian practice. In the process of studying
this problem, general scientific empirical methods were used: data collection and study, comparison and synthesis, and
the method of scientific abstraction. As a result of the study, the author came to the conclusion that in order to increase
the level of investment attractiveness of domestic companies and the country as a whole, it is necessary to take into
account psychological factors, as well as to improve the methodology for assessing investment attractiveness, which would
take into account the expectations and «investment mood» of investors.
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